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B Disclaimer regarding forward-looking statements

The foregoing statements regarding future results reflect the Company’s expectations based on information
available at the time of announcement. The information contains certain forward-looking statements that are
subject to known and unknown risks and uncertainties that could cause actual results to differ materially
from those expressed or implied by such statements. Such risks and uncertainties include, but are not
limited to, the competitive environment, market trends, general economic conditions, technological changes,
exchange rate fluctuations and our ability to continue to timely introduce new products and services.

B Note regarding business profit

Business profit is calculated by deducting cost of sales and SGA expenses from revenue.

Although not defined in the statement of consolidated comprehensive income, this indicator is very similar to
the concept of operating income under J-GAAP. Epson will present this information as a reference, as the
Company believes users of financial statements will find it useful when evaluating Epson's financial
performance.

B Numerical values presented herein

Numbers are rounded down to the unit indicated. Percentages are rounded off to one decimal place.
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1) FY2016 Q3 Financial Results



r Financial Highlights (Through First 9 Months)  ERSON

FY2015 FY2016 Change

First 9 First 9 o

(Billions of yen) Months 70 Months Amount 7
w4 - 7688 - 7is es
727  87% 540 7.1% -18.7 -25.7%
profit

Profit fi

s owe 572 78 246 0.
FOMCIONS 80.3  9.6% 57.3 7.5% -22.9 -28.6%

taxes

Profit for

the period 55.2 6.6% 47.0 6.1% 8.1 -14.7%

EPS* ¥153.64 ¥132.93 Exchange difference (Billions of yen)
—Juso | cun [omer| ot
-17.0 -41.4 -91.7

Revenue -33.2

VSl ¥121.70 ¥106.63

=000 ¥134.36 ¥118.02 °ooe® 460 -120 -17.0 -230

* Basic earnings per share for the period y A




r Financial Highlights (Third Quarter) SiCoba

FY2015 FY2016 Change

oaa - 2w
25 1Lo% 283 102% 41 120%
101 137% 295 106% 106 265
SHOTEBEIOE 40.2 13.7% 30.3 10.9%  -9.8 -24.6%

taxes

29.0 9.9% 28.4 10.2% -0.5 -2.0%
¥80.89 ¥81.03 Exchange difference (Billions of yen)
T 5o [eon | over] o
¥12150 ¥10930 Revenue -8.8 -6.1 -10.8 -25.9
¥132.95 ¥117.78 °oi 12 44 43 74

* Basic earnings per share for the period y A



' Quarterly Revenue Trend » By business segment
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(Billions m/’ Consolidated total
of yen) 260.9 282.0 294.4 255.0 239.0 248.4

Y/Y -16.1
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r Quarterly Revenue Comparison EPSON
» Printing Solutions Segment

(ggllyigg 204.9 192.3

250.0 PC, Other ® Ong_oing growth for_ signage,
textile, and label printers, but
Y/Y -0.2 weakness in photo &
500.0 4.5 A5 graphics/POS systems
' —4 Professional Z ® Foreign exchange effects
51.9 il Printing
49.2 ® 1Jp:
150.0 | YY -2.6 Ink cartridge models declined
mainly in home printers for
North American market
100.0 Printe High-capacity ink tank printer
Ao ] shipments expanded
7 /Y 2.8 Ink revenue steady
0.0 ® SIDM:
% sales Revenue decreased due to
2015/Q3 2016/Q3 impact from temporary price
0.0 P 81%  84% pressure from competitors after
-0.6 -0.3 SIDM 9% 7% changes in policy relating to
Others 10% 9% printers used in Chinese tax
| system
2015/Q3 2016/Q3 Eliminations ® Foreign exchange effects
Actual Actual IJP: Inkjet printers o

SIDM: Serial impact dot-matrix’printers ‘



r Quarterly Revenue Comparison EPSON
» Visual Communications Segment

(Shons | 46.0 45.9

50.0 -
® Projectors:
Brisk sales of
40.0 high-brightness models
Y/Y 0.1 despite continuing market
softness
30.0 Unit sales increased due to
tender business
® Foreign exchange effects
20.0
10.0
0.0

Actual Actual

2015/Q3 2016/Q3 - _—



' Quarterly Revenue Comparison EPSON
» Wearable Products & Industrial Products Segment
(Billions
Sllions | 43.3 39.8
50.0 ® Microdevices:
Firm demand for crystal
. - devices
40.0 — I\élllﬁr:rdewces, ~—  Semiconductors saw growth in
silicon foundry
25.1 Y/Y -0.7 ® Foreign exchange effects
30.0 — —
24.4
. . ® Robots:
20.0 35 75 Robotics Solutions Expansion in a variety of
3.6 Y/Y +0.1 applications
10.0 ® Foreign exchange effects
' 16.6
13.04 Wearable Products
~ N\ @ Watches:
0.0 g e Y)Y -3.6 Demand from inbound tourists
- — to Japan decreased
Demand remained sluggish in
Eliminations overseas markets
2015/Q3 2016/Q3

Actual Actual B I



'V Quarterly Selling, General and Administrative Expenses EPSON

(Billions Consolidated total
ofyen) [72.9] [78.5 [80.6| [80.5| [70.1] [71.9] K
100.0 37 6% Y/Y -3.9
29.4%
90.0 (% revenue) 7 28.9% | other
28.0% 27.9% 27.4% 27.6% I
80.0  S— Y/Y -1.6
70.0 1 -
57 6 26.2 Advertising
24.6 276 26.0 Y/Y -0.5
60.0 . 3.6 237 :
50.0 6.9 , Sales Promotions
40.0 6.8 7.8 8.9 ' 6o 6 7 7.7 Y/Y -1.2
13.8 Research &
300 {12.4 |13.5 [13.3 : 12.5| [13.7] |13.4 | Development
20.0 Y/Y +0.1
0.0 249 [24.0 [24.6 [247| 3.6 2.7 [23.9 | Salaries & Wages
Y/Y -0.6
0.0 [ | | | | | |

2015/Q1 2015/Q2 2015/Q3 2015/Q4 2016/Q1 2016/Q2 2016/Q3 | '



 Quarterly Business Profit Trend
» By business segment
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Ctvon | 165 || 237 || 325 || 121 || 64 || 192 m

50.0

40.0

30.0

20.0

10.0

2015/Q1 2015/Q2 2015/Q3 2015/Q4 2016/Q1 2016/Q2 2016/Q3
Actual Actual Actual Actual Actual Actual Actual

Y/Y

-4.1

Wearable &

Industrial Products

Y/Y

-0.2

Y/Y

+0.3

Y/Y

Printing Solutions

-5.3

Other

Corporate,
Adjustment

Y/Y

+0.9

‘/ >
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' Business Profit Change Cause Analysis EPSON

+6.6 Cost changes

SGA Impact of
(Bfillion§ +1.8 increase +1.3 exchange rates
of yen . i —
32'5 Price 52 _13 Other*
Sales volume changes
changes 28.3
-7.4

0

profit ¥4.1 billion decrease profit
2015/Q3 2016/Q3

* The corporate and other segments in this comparison include products and - -
businesses that cannot be compared directly with similar items in the previous year. i I



' ~ Statements of Financial Position EPSON

Total assets

1,000.0

500.0

0.0
End of March 2014 End of March 2015 End of Dec. 2015 End of March 2016 End of Dec. 2016

(Billions of yen)

Inventories

200.0

100.0

0.0

End of March 2014 End of March 2015 End of Dec. 2015 End of March 2016 End of Dec. 2016



' Statements of Financial Position EPSON

Interest-bearing liabilities & ratio of interest-bearing liabilities

400.0
24.3% o
18.5% 15.5% 15.1% 14.3%
200.0 00—
0.0

End of March 2014 End of March 2015 End of Dec. 2015 End of March 2016 End of Dec. 2016

(Billions of yen)

Equity & equity ratio attributable to owners of the parent company

600.0 39,.9%/49£/0 51.7% 4& 7% 49. .6%
400.0
200.0

0.0

End of March 2014 End of March 2015 End of Dec. 2015 End of March 2016 End of Dec. 2016

*Interest-bearing liabilities: Includes Ieaw g
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1) FY2016 Q3 Financial Results

2) FY2016 Financial Outlook



r FY2016 Financial Outlook EERON

Change
FY2015 FY2016 (amount, %)
(Billions 10/27 1/31 Vs.
of yen) Actual i Outlook L Outlook L YIY 10/27 Outlook
-72.4 +20.0
R - _ _
evenue 1,092.4 1,000.0 1,020.0 6.6% 19 0%
Business o 0 0 -20.9 +4.0
profit 84.9 7.8% 60.0 6.0% 64.0 6.3% 94 79, 16.7%
Profit from -30.0 +4.0
' . 6% . 0% . 3%

R 24.0] 8.6% 60.0 6.0% 640 63% ;50 16.79%
Profit before 0 0 0 -28.5 +4.0
- 91.5 8.4% 59.0 5.9% 63.0 6.2% 231 294 +6.8%
Profit for o o 0 +1.9 +2.0
. 46.0 4.2% 46.0 4.6% 48.0 4.7% 1420 1439

EPS* ¥127.94 ¥130.60 Sl [t

EUR: ¥115.00
USo) ¥120.14 ¥103.00 SRR © v oo aroft of 10y rise i yer
\tjaslge +¥0.3 bil. / EUR: -0.9 bil.
=008 ¥132.58 ¥114.00 ¥117.00 - Efflect on business profit of 1% rise in yen

* Basic earnings per share Currencies other than USD & EUR: -¥1.0 bil.

=



" Main Factors Affecting the FY2016 Outlook EPSON

« Change in exchange rate assumptions (Q4: ¥110/USD, ¥115/EUR)

v Positive impact of ¥20 billion on revenue and ¥4 billion on business profit in
second half

 Revenue and business profit on a constant currency basis are the
same as the previous outlook after factoring in the performance of
each business and Q3 business situation into the full-year outlook
Printing Solutions
v' High-capacity ink tank printer prices to remain steady
v' Ink cartridge printer unit shipments to decline mainly in consumer markets
v' SIDM printer unit shipments to decrease in China
Visual Communications
v' Steady demand forecast to continue into Q4
Wearable & Industrial Products
v' Watch unit shipments to decrease due to slow markets
Corporate
v' Fixed costs to decline

« Sales of strategic products will expand and steady progress will be
made in laying the foundations for growth




r FY2016 Financial Outlook » By business segment
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(Billions Y/Y -72.4
of yen) |1,092.4| |1,000.0 Vs. previous+20.0
1,200.0
1.4 Other
10 1.0 /
1,000.0 —{170. 1~ Wearable &
160.0 [159.0 Industrial Products
Y/Y -11.4
800.0 —[L84:0 170.0 174.0 | Vs. previous -1.0
Visual
600.0 Communications
Y/Y -10.0

400.0

Vs. previous +4.0

200.0

Printing
Solutions

Y/Y -48.3
Vs. previous+18.0

0.0
i . Corporate,
[ 0.2 ] [ 1'0] [ 2'OJ\_/ aderFJ)strment
FY2015 FY2016 FY2016 |Y/Y -2.2
Previous Current | Vs. previous -1.0
Actual outiook  Outlook

(Billions
of yen)

140.0

120.0

100.0

80.0

60.0

40.0

20.0

0.0

Business profit

84.9 60.0

Y/Y -20.9
Vs. previous +4.0

9.8

15.5

6.0’
15.0

Wearable &
Industrial Products

Y/Y -3.8
Vs. previous £0.0

Visual
Communications

Y/Y -0.5
Vs. previous +1.0

Printing
Solutions

Y/Y -17.7
Vs. previous +2.0

Other

(#5] (#0) (9

FY2015 FY2016 FY2016
Previous Current
Actual  outiook  Outlook

Corporate,
adjustment

Y/Y +1.6|

Vs. previous + 1.0I




r FY2016 Revenue Outlook by Business
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(Billions
of yen)

800.0

700.0

600.0

500.0

400.0

300.0

200.0

100.0

0.0

Printing Solutions

PC, Other

736.3 670.0 688.0 /7
18.1 /
016 §

+0.8
+1.0

Y/Y
Vs. Previous

Professional
Printing

-13.6
+6.0

Y/Y

Vs. Previous

Y/Y -35.9
Vs. Previous +11.0

% sales

(Billions
of yen)
200.0
175.0
150.0
125.0
100.0

75.0

50.0

FY2015 FY2016

IJP 80%
SIDM  10%
Others 10%

81%
9%
10%

Eliminations

FY2015 FY2016 FY2016

Previous

Actual Outlook

Current
Outlook

25.0

0.0

Wearable &
Industrial Products

Microdevices,
Other

Y/Y -4.8
Vs. Previous +1.0

Robotics
Solutions

Y/Y +0.5
vs. Previous £0.0

Wearable
Products

Y/Y -9.7
Vs. Previous -2.0

1704 || 160.0

_ho1. L
96.0 97.0

- |15.4 4

16.0 16071—

=75 5.0 -5.0i_

Eliminations

FY2015 FY2016 FY2016

Actual

Previous

Current

Outlook = Outlook

MA

y



' Outlook for R&D Costs, Capital Expenditure and EPSON
Depreciation and Amortization Expenses

OResearch & Development

(Billions
f .
ofyen) 49,9 48.8 47.8 >3.1 °6-9
50.0 -
0.0
FY2012 FY2013 FY2014 FY2015 FY2016
J-GAAP IFRS IFRS IFRS IFRS
Actual Actual Actual Actual Outlook
Capex breakdown by FY201|5 FY2016
O Capital expenditures se_gm_e”t _ Actua Outlook
O Depreciation and amortization P.r'nt'ng SOIUt'Or.]s . 366 43.0
Visual Communications 10.7 11.0 770
(BiIIions Wearable & Industrial Products 10.2 11.0 694
of yen) Other, Corporate 11.7 12.0
50.0 - 43.1 45.4 44 .4 45.3 47.0
' "+ 39.3 37.840.7 . .
0.0
FY2012 FY2013 FY2014 FY2015 FY2016
J-GAAP IFRS IFRS IFRS IFRS

Actual Actual Actual Actual Oim A



' Free Cash Flows Outlook ER20N

(Billions of yen)

[_1 Cash flows from operating activities
[ 1 Cash flows from investing activities
— " Free cash flows

114.8 108.8 113.0
100.0 - 96.0
73.6 76.0
42.9 \
\28.0
3.4
0.0 Q/
-39.5 412 -32.7
-51.5
-70.0
-100.0 -
FY2012 FY2013 FY2014 FY2015 FY2016
J-GAAP IFRS IFRS IFRS IFRS
Actual Actual Actual Actual Outlook

-



' Main Management Indicators EPSON

(%)
30.0 - 27.7 263
20.0 -
10.4 10.6 79-5 100
N - -
10.0 - =g == X {)6 6
. 2.5 8.9 2.3 7.8 —6.3
0.0 ({
-4.0
-10.0 ~ . [J-GAAP]: Ordinary income/ total assets (avg. balance)
—O-ROA [IFRS] Businiests prl}:)%it/ total assets (avg. b;/Iance)
.[3-GAAP]: Operating income/ net sales
-20.0 - —©-ROS "[IFRS]: Busine;s Iproflit/ revenue
_[J-GAAP]: Neti / shareholders’ equity (avg. balance)
—O-ROE : [IFRS]: Proﬁi f:)rlcfhn;epesrioadritt?riburtableutloyowr\llers of the parent company/
Equity attributable to owners of the parent company (avg. balance)
-30.0 -
FY2012 FY2013 FY2014 FY2015 FY2016
J-GAAP IFRS IFRS IFRS IFRS
Actual Actual Actual Actual Outlook

r
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' Major Business Indicators EPSON

(Billions of yen) (Billions of yen)
FY2015 | FY2016 FY2018 3-year
Actual 1/31 Targets FY2015 FY2016 cumulative
0 Category 1/31
utlook Actual outlook (FY2016-18
L utioo business plan)
Printing Revenue 736.3 688.0 805.0 .
Solutions Operating 113.0 96.0 Approx.
Business profit 104.7 87.0 - CF 330.0
. Approx.
Visual  Revenue 184.0  174.0 200.0 FCF 61.4 26.0 120.0
Communications '
Business profit 15.5 15.0 =
Wearable & pavenue 170.4  159.0 195.0 Capital 69.4 77.0 Mg
Lndgstn:al expenditure ' ; 210.0
roducts Business profit 9.8 6.0 = Invest
R&D costs 53.1 56.0 aggressively
el Revenue 1.4 1.0 0.0
Exchange rate
Business profit -0.5 -1.0 =
FY2016
Corporate, FY2015 FY2016-18
Adjustment Revenue 0.2 -2.0 0.0 1/31 :
Actual Outiook business plan
Business profit -44.6 -43.0
C lidated usD ¥120.14 ¥107.00 ¥115.00
EUR ¥132.58 ¥117.00 ¥125.00

Business profit
ROS 7.8% 6.3% 8%
ROE 9.5% 10.0% Sustain at at

least 10%

A



V Main Product Sales Trends
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FY2015 result (vs. FY2014) and FY2016 result/ forecast (vs. FY2015)

Volume +1%

Office/ high-capacity

(o)
ink tank as % of Approx. 20%/

Approx. 35%

1IP total unit sales
ASP + low single-digit %
Revenue + low single-digit %
Volume (packs) 0%
. + mid-single-
IOP ink  ASP digit %
+ mid-single-
Revenue digit %
Volume -6%
SIDM — Jes + low single-digit %
printers
Revenue - low single-digit %
Volume +2%
Projec-  asp + low single-digit %
tors
Revenue + mid-single-

digit %

+8%

Around -10%
- low single-digit %
-3%

- low single-digit %

- mid-single-digit %

+19%

- mid 20%

Around -10%

+9%

- mid-teen %

Product FY2015 FY2016 FY2016 FY2016
Full year Q1 Q2 Q3

+5%

- mid 10%
- low teen %
-7%

- high single-digit %
- mid-teen %
+10%

- mid 20%

- high teen %
+8%

- mid-teen %

- high single-digit % - high single-digit %

The indicators in this document are based on values tracked internally by Epson.

ASP (average selling prices) and sales

amounts after conversion to yen

FY2016
Full year
outlook

+2% +7%

Approx. 20%/
Approx. 40%

- low single-digit % - high single-digit %
Flat YoY Flat YoY
-2% =

- low single-digit % =

- mid-single-digit % - high single-digit %

-13% +3%

- mid teen % - low 20%

- high 20% - high 10%
+7% +6%

- high single-digit % - low teen %

Flat YoY - mid-single-digit %

..






